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The Point View Difference!
Å Independent, Fee Only (not Fee Based), SEC Registered Investment 

Advisor
Å Not Brokers, Held to Highest Fiduciary Standards
Å For Nearly 25 Years, Serve Private Clients, Non Profits
Å Independent, Objective, Open Platform, Not Representing Security 

Issuers
Å Transparent, Do Not Receive Commissions, No Hidden Incentives
ÅWorld Class Third Party Custodian (Fidelity), Ensures Asset Security
Å 85% of Our Assets in Direct Holdings as Opposed to Funds
Å Consistent Performance, Solid Track Record, Personal Trust
Å Tax Sensitivity
Å Comprehensive Financial Planning
Å Two Programs, $1 Million Minimum
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The Point View Team
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Point View 
Senior Professionals
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David Dietze, JD, CFA, CFP
Founder, President &

Chief Investment Strategist

Claire Toth, JD, MLT, CFP
Vice President & 

Chief Operating Officer

John Petrides, MBA
Managing Director & 

Portfolio Manager

Elaine Phipps, CFA, MBA
Portfolio Manager

Donna St. Amant, MBA
Portfolio Manager
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tƻƛƴǘ ±ƛŜǿΩǎ /ƭƛŜƴǘ 
Service Specialists
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Annette Tucker
Client Service 

Manager

Jeanette Carey
Senior Client Service 

Specialist

Chris Gilmartin
Client Service 

Specialist

Marcela Garcia
Office Operations
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Recent Growth at Point View

Date
12.31.11
12.31.12
12.31.13
12.31.14
12.31.15
9.30.16

AUM
$117 million
$139 million
$179 million
$213 million
$241 million
$275 million
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CNBC Ranks Point View Among 
Top RIAs!
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Asset Allocation: The Key To 
Superior Risk Adjusted Returns
ÅAllocate 50% to 80% to Equities - Growth

ÅAllocate 50% to 20% to Fixed Income - Stability

ÅMinimize Cash ςNever Yielded Less

ÅRebalance
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Tax Savvy Asset Allocation
ÅEquities in Taxable Accounts

ÅFixed Income in Tax Sheltered

ÅPrefer Equities in 529s/Rothsvs. Traditional 
IRAs
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Mutual Funds/ETFs:
Just Say No
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Å Expensive
Å Tax Inefficient
Å Over Diversified/Inefficient
Å Non Transparent
Å Not Customized
Å ETFs No Better
Å Exception:  Closed Ends
Å Build Your Own Fund!
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Index Funds:  You Can Do 
Better!
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ÅWhich Index?
Å Index Funds Overweight the Most 

Expensive, Underweight the Less 
Expensive

ÅNot Completely Passive
ÅNot Optimal Tax Efficiency
ÅNot Customized
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Equity Strategy
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ÅEqual Weight Major Industrial Sectors
ÅHigh Quality
ÅMarket Dominating
ÅReturning Cash to Shareholders
ÅValue Bias
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Smart Fixed Income
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Å High Quality
Å Taxable vs. Tax Exempt
Å Treasuries/Agencies/Munis
Å Zero Coupons
Å Caution on Corporates
Å Caution on Long Dated
Å Caution on Preferred Stock/Junk
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Pitfalls!
ÅFailure to Diversify
ÅExcessive Cash
ÅCDs
ÅAnnuities
ÅExcessive Focus on Income/Chasing Yield
ÅHigh Cost Investments Like Hedge Funds
Åaƻǎǘ ά!ƭǘŜǊƴŀǘƛǾŜǎέ
ÅChasing Real Estate as an Investment
ÅInvestments Done for Tax Reasons
ÅInvestments That Only Work if Leveraged
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US Equity Outlook

ÅConstructive Longer Term.

ÅValuations Pricey but Attractive Relative to Fixed Income.

ÅInterest Rates and Corporate Earnings Hold the Keys.
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Wither Interest Rates?
ÅInvestors Flock to Stocks in Search of Higher 

Yields. 

ÅFederal Reserve Remains on the Sidelines.

ÅOverseas Central Banks Continue to Print 
Money.
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/ƻǊǇƻǊŀǘŜ 9ŀǊƴƛƴƎǎΥ  ²ƘŜǊŜΩǎ ¢ƘŜ 
Meat?

ÅEarnings under Pressure: Six Consecutive Quarters of 
Negative Earnings Growth. 

ÅRole of the US $ and Energy Prices.

ÅUS Economy Plodding Along.

ÅWeak Global Economies: China/Brexit
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Clinton vs. Trump!

18

Å5ƻƴΩǘ 5ƛǎǘǳǊō ȅƻǳǊ LƴǾŜǎǘƳŜƴǘ tƻǊǘŦƻƭƛƻ 
ÅPredictions Based on Pundits Too Risky
Å/ŀƴŘƛŘŀǘŜǎ /ŀƴΩǘκ²ƻƴΩǘ Cƻƭƭƻǿ ¢ƘǊƻǳƎƘ
ÅCan Make Exception if Over Popular 

Beliefs Lead to Attractive Valuations
ÅFavor Financials/Healthcare 
ÅSkepticism on Defense
ÅWatch the Mexican peso
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How To Make Money!
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ÅhǾŜǊǿŜƛƎƘǘΥ LƴǘΩƭκMid&SmallCap
ÅFavor:  Financials/Energy/

Healthcare/EM/Tech
ÅCautious on Bond Surrogates:                

Telecom/Utilities/REITS
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Overseas/Smaller Fry
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ÅReflects Caution on S&P

ÅValuations Far More Attractive 
Offshore

ÅMore Stimulus Offshore
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Financials:  Attractive Sector
Financials (black)versus S&P 500 over the Last 10 Years  
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Å Negative Yields Compressing Margins.
Å Concerns Over Possible Defaults among Energy Borrowers.
Å Fundamental Outlook to Improve with Strengthening Economy/Rising 

Interest Rates.
Å All Domestic Banks Passed Recent Stress Tests and Capital Return Plans 
hƪΩŘΦ
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Bank of America (BAC)
BAC (black)versus S&P 500 over the Last 10 Years  
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Å One Of The Largest Repositories Of Low Cost, FDIC Insured Deposits Plus Huge Consumer Lending Franchise
Å Some Of The Best Brand Names In Financial Services (Merrill Lynch/US Trust)
Å Size Confers Advantages
Å Cross Selling Opportunities Are Underrated
Å Endorsed By One Of The Top Analysts Of Financials, Warren Buffett, Who Also Strongly Endorses Brian 
aƻȅƴƛƘŀƴΩǎ [ŜŀŘŜǊǎƘƛǇ

Å Undeniably Cheap:  20% Below Tangible.ƻƻƪ ±ŀƭǳŜΤ мм ¢ƛƳŜǎ 9ǎǘƛƳŀǘŜŘ Ωмс 9ŀǊƴƛƴƎǎ
Å 7.3% Tangible Common Equity Ratio Meets Basel 3 Requirements 


